The Church and Politics 


I have always considered it to be the duty of a 
clergyman of the gospel to preach the word of God 
and to do all that is in his power to guard the merals 
of those entrusted to his care. I have believed that it 
is his function to teach observance of God-made and 
man-made laws—man-made laws when those laws are 
not in conflict with the laws of God. 

A clergyman may favor temperance or prohibition 
as they concern the use of intoxicating liquor accord- 
ing to his lights. He may rightly use his influence and 
give his time, if he sees fit, to the end that temper- 
ance or prohibition may, if possible, be controlled by 
statute, and to stimulate respect for the statute if 
enacted. 

About these things he need not consult his congre- 
gation. However, when he allies himself with all man- 
ner of people who hold out the bait of the prohibition 
question in order to gain his support for untried eco- 
nomic theories—industrial, railroad and public utility 
baiting, communistiec and socialistic equalization ideas, 
and what not, he becomes the politician or political tool 
and is accountable to those who support him in carrying 
out his vows and ideals to his God and his Church. 

History is replete with instances of the disastrous 
results of the entrance of the church into politics. It is 
the duty of the church people of Connecticut to reverse 
the rule of the good shepherd and bring back those 
erring shepherds to their proper paths. 

E. Kent Hubbard 


October, 1932 


Straight Talk About R. F. C. 


Home Loan Banks 





Complete 
Satisfaction 


is the combination of words 
which best describes the feel- 
ings of New River Coal users 
who are served by our company 
engineers and delivery facili- 
ties. 


Priced the lowest in years, yet 
it meets the quality demands of 
economy. 


It is available for delivery to 
any Connecticut point in truck- 
loads or carloads within 24 to 
48 hours after your order is 


placed. 


T. A. D. JONES & CO., Inc. 


Bridgeport NEW HAVEN New York 
Hampton Roads 
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Straight Talk About 
eeeR. F.C. 


There has been much loose talking about the 
many sided functions of the Reconstruction 
Finance Corporation. How it was to become 
the happy hunting ground for loan seekers, 
selfish, philanthropic and practical. Reasoned 
over 40 first applicants for loans ranging from 
1 to 70 million, “Why not make work by build- 
ing something that is either beautiful to be- 
hold or engineering projects that will swell the 
chests of city fathers as they proudly point 
them out to distinguished visitors in years to 
come ?”’ 

But Congress did not permit the R. F. C. 
Board to oblige even for beauty or pride of 
accomplishment. Nor would strained legal inter- 
pretation of the law permit the Board to make 
sound self-liquidating loans to industries for 
modernization of obsolete plants and equip- 
ment. To avoid endless clerical detail, waste of 
applicants’ time and money, and to preserve 
better sentiment toward the Board, Circular 3 
was drawn up and sent out, giving “informa- 
tion for prospective applicants for ‘self-liqui- 
dating’ projects under the Emergency Relief 
and Construction Act of 1932.” The circular 


Advertising rates on 


explains that under certain conditions loans 
may be made to States, municipalities and polit- 
ical sub-divisions of States, public agencies. of 
States, public corporations, boards and commis- 
sions, and public municipal instrumentalities of 
one or more States and certain private corpora- 
tions. Space will not permit the enumeration 
here of the lengthy general information* re- 
quired of the applicant, but, in brief, the gen- 
eral conditions which apply to the foregoing 
agencies, are as follows: 1. Loans to States, 
municipalities, etc. (a) Corporation may make 
loans to the foregoing political sub-divisions of 
States and corporations owned completely by 
State, municipality or subdivision of the State; 
(b) The loan or contract must be to aid in 
financing a project authorized under Federal, 
State or municipal law; (c) The project must 
be self-liquidating in character; (d) The loan or 
contract may be made through the purchase of 
securities of the applicant or otherwise, and the 
Corporation is authorized to bid for such securi- 
ties; (e) Contracts or loans are for a period 
of ten years except when, in the judgment of 


*Full information contained in Circular 3 may be obtained 
by writing to the Reconstruction Finance Corporation, at 
1825 H Street, N. W., Washington, D. C. 
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BUSINESS 


What hurts isn’t so much the 
cost of the fuel you burn, but 
the cost of the fuel you waste. 
Yes, waste. That’s what keeps 
heating costs up though other 
costs of living and doing busi- 
ness have been thoroughly de- 
flated. 


Overheating wastes fuel. Look 
again at last winter’s fuel bills. 
Then take the step that puts an 


COSTS a 


end to overheating and most of 
the fuel waste in your factory, 
garage, warehouse or office. 


Call the engineers who know 
from many years’ experience 
how to stop overheating and cut 
heating costs in every kind of 
building, small or large. The 
Minneapolis-Honeywell Branch 
Office in your city is the field 
engineering representative of the 


HEATING COSTS 


nation’s leading heat control 
organization that knows how to 
check your heating system and 
lay out the one individual auto- 
matic heat control system which 
fits—exactly and economically 
—your requirements. These en- 
gineers work with automatic 
regulators of every variety to 
control a single radiator, unit 
heater or unit ventilator, a sec- 
tion or zone of a large building. 
They offer you a complete 
temperature control system for 
any type of building, assuring 
deflated heating costs. 


MINNEAPOLIS HONEYWELL 


Factory Branch—740 CAPITOL AVENUE, HARTFORD 


New Haven Office—52 WHITNEY AVENUE 


the Board of Directors of the R. F. C., it is not 
practicable to require reimbursement within 
ten years. 

Loans may be made to the following private 
corporations: (1) Regulated Housing Corpora- 
tions; (2) Public Service Corporations, and 
(3) Private Limited Dividend Corporations 
devoted to protection and development of 
forests and other renewable natural resources. 
All loans to private corporations must be liqui- 
dated within ten years. 

The Housing Corporation is eligible for a 
loan only when (a) it is found wholly for the 
purpose of providing housing for families of 
low income, or for reconstruction of slum areas; 
(b) it is regulated by state laws* regulating 
rents, charges, capital structure, rate of return, 
and areas and methods of operation; (c) its 
proposed projects are of a self-liquidating 
nature; (d) it has the approval of the regula- 
tory authority before making application for a 
loan. 

Loans for privately owned projects devoted 
to public use may be granted to aid in carrying 
out the construction replacement or improve- 


*No regulatory statute in Connecticut. The New York State 
Housing Law is the pioneer act in the field. 


& HEAT CONTROL 
NGINEERING 


Branch Tel., Hartford 2-9151 


ment of bridges, tunnels, docks, viaducts, water- 
works, canals, and markets if they are self- 
liquidating in character and the length of the 
loan is not over ten years. 

Private Limited Dividend corporations may 
be given aid for financing projects for the pro- 
tection and development of forests and other 
renewable natural resources, if (a) the project 
is regulated by a State or a political subdivision 
of a State; (b) it is self-liquidating in character; 
(c) the loan will be amortized within ten years. 

As in all other sections of the Emergency 
Relief and Construction Act, the Government 
has limited its underwriting activities to the con- 
struction industry. It has chosen to boost this 
particular industry, because it is the second larg- 
est in the country and employs five million men, 
about half of which are now idle. A rapid re- 
habilitation of this industry would relieve about 
25% of the country’s total unemployment, 
which has been estimated at around ten million. 
In addition, it would give employment to many 
on more in allied industries and in retail 
trade. 


The construction industry is also favored to 
stimulate business because of its rather even 
distribution throughout the States and because it 














can be financed to a great extent through public 
funds at a time when private capital is conserva- 
tive. Finally, it can be accelerated without flood- 
ing the market with products, but rather puts 
consumer dollars in the market to balance an 
increase in commodity production. 

While the Reconstruction Finance Corpora- 
tion is powerless to lend to private industry for 
the purchase of needed equipment, there is still 
hope that some means of financing may be ar- 
ranged. The Capital Goods Committee, headed 
by A. W. Robertson of Westinghouse, one of 
the several functioning under the general na- 
tional organization of banking and industrial 
committees set up by the Administration, seeks 
to increase the buying of equipment, and if 
necessary, to find ways of financing it. 

The Government has established a credit 
reservoir with investors’ money for the benefit 
of citizens, and has just overhauled its lending 
agency, the R. F. C., to act speedily upon all 
loan requests. The measure of success of the 
self-liquidating reconstruction program now de- 
pends upon the speed and ingenious efforts of 
state and local governments, upon banks, in- 
dustrial corporations, and local business con- 
cerns, in finding a paying ten-year job for the 
dollar in the construction industry. 


e e e Home Loan Banks 


Another segment of the Federal Reconstruc- 
tion and Relief program was the Home Loan 
Bank bill signed by President Hoover July 22. 
It provided for the establishment of twelve dis- 
count banks throughout the country, to deal in 
home mortgages. The prime mover of this sys- 
tem is Franklin W. Fort, chairman of the Home 
Loan Bank Board of five members, who seek 
to have these banks functioning by October 15 
in all twelve districts. Cities chosen, capital 
designated for each bank, amount of mortgages 
in the district, and the boundaries of the dis- 
trict, follow: No. 1. Cambridge, Mass.—$1 2.5 
millions, $3.6 billions; Maine, Vermont, New 
Hampshire, Massachusetts, Rhode Island, Con- 
necticut. No. 2. Newark, N. J.—$20 millions, 
$9.5 billions; New York, New Jersey, Virgin 
Islands, Porto Rico. No. 3. Pittsburgh—$12.5 
millions, $1.6 billions; Delaware, Pennsylvania, 
West Virginia. No. 4. Winston-Salem, N. C.— 
$10 millions, $500 millions; Maryland, Vir- 
ginia, North and South Carolina, Georgia, 
Florida, Alabama, District of Columbia. No. 5. 
Cincinnati—$15 millions, $1.2 billions; Ohio, 
Kentucky, Tennessee. No. 6. Indianapolis—$8 
millions, $600 millions; Michigan, Indiana. No. 
7. Evanston, Ill—$15 millions, $800 millions; 
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Wisconsin, Illinois. No. 8. Des Moines—$7.5 
millions, $300 millions; North and South 
Dakota, Minnesota, Iowa, Missouri. No. 9. 
Little Rock—$10 millions, $300 millions; 
Arkansas, Mississippi, Louisiana, Texas, New 
Mexico. No. 10. Topeka—$7.5 millions, $400 
millions; Nebraska, Kansas, Oklahoma, Colo- 
rado. No. 11. Portland, Ore.—$6 millions, 
$200 millions; Montana, Washington, Oregon, 
Idaho, Utah, Wyoming, Alaska. No. 12. Los 
Angeles—$10 millions, $600 millions; Cali- 
fornia, Nevada, Arizona. 

Total capitalization is $134 millions, with 
an estimated gross of existing mortgages on 
homes valued at $20,000 or under, totaling 
$19.6 billions. Building and loan associations 
and insurance companies hold about equal 
amounts of the first 14 billion of these mort- 
gages, while the remainder are held by savings 
banks, mortgage companies and _ individuals. 
Each bank will have 11 directors, the first two 
being named by the Board and the remaining 
nine to be elected by stockholders from each of 
the three classes of members designated as A, 
B, and C (large, medium and small). 

The intent of the Home Loan Act, which 
provides for the disbursement by the R. F. C. 
of 125 millions for capital needs of the banks, 
was to provide a reserve agency to (1) refinance 
existing mortgages so that smaller payments 
can be made; (2) tide over worthy borrowers 
who cannot meet installment or interest pay- 
ments on mortgages; (3) assist borrowers to 
pay taxes and insurance; (4) provide funds for 
modernization, repairs, etc.; (5) provide funds 
to refinance short-term mortgages; (6) pro- 
vide funds for building small homes under 
$20,000. 

Savings banks, building and loan associations, 
loan societies and insurance companies, are per- 
mitted to become members of the system in 
their respective districts by purchasing stock 
equal to 1% of the aggregate outstanding prin- 
cipal of the mortgages held in their portfolios, 
but not less than $1,500 worth of stock. In 
order to permit all eligible banking and mort- 
gage institutions to participate, Section 6, sub- 
title (e) of the Federal Home Loan Bank Act, 
provides for “non-members to have money ad- 
vanced to them for not longer than the end of 
the next State Legislature, which should pass 
enabling acts permitting membership.” (Only 
20 States now permit eligible institutions to own 
common stock of another corporation*.) Non- 
member borrowers must deposit the same 


*In New England, only Vermont and New Hampshire have 
enablina acts. 


(Continued on page 12) 
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INDUSTRIAL BRIEES Sm 


Good News Reports 

The Belding-Heminway-Corticelli Company fac- 
tory in New London, is now said to be working twen- 
ty-four hours a day, producing run-proof silk stock- 
ings, orders for which have been running considerably 
ahead of production. 

Officials of Powdrell & Alexander, Inc., curtain 
manufacturers, recently reported that its six Danielson 
plants are now busier than at any time in its previous 
history. 

The Assawaga Woolen Company of Dayville, Con- 
necticut, is said to be planning to operate at full 
capacity in the very near future, employing 350 persons. 

Increased orders at the Killingly Worsted Com- 
pany have caused the concern to increase its staff by 
approximately 25%. 

The Lawton Manufacturing Company of Plain- 
field, Connecticut, which has been operating its plant 
at about 75% of capacity, is now working at prac- 
tically full capacity, employing around 1,000 people. 

Cheney Brothers, of South 
Manchester, which has for several months operated 
at around 15% of capacity, has recently increased its 


silk manufacturers, 


operations to 30% of capacity. 

The E. H. Jacobs Manufacturing Company, Dan- 
ielson, Connecticut, has increased its activity because 
of the receipt of a large number of orders for supplies 
and replacement parts to be used by the textile in- 
dustry in preparation for increased activity of its looms 
and other equipment. 

The Rockbestos Products Corporation of New 
Haven, Connecticut, recently received a large Gov- 
ernment order which will keep the company operating 
day and night shifts for several months. 

The Belamose Corporation, manufacturers of rayon 
silk, in Rocky Hill, Connecticut, have just re-employed 
a number of their former workers. 

The Underwood Elliott Fisher Company, with 
offices in New York and its main factory in Hart- 
ford, has enjoyed an increase of approximately 32% 
in its August orders over July. This showing repre- 
sented the sharp contrast between August, 1932, bus- 
iness and that of August, 1931, when orders received 
dropped 17% below those for July of 1931. The com- 
pany has not only received large orders for office 
machines but has also had an appreciable increase 
in its sale of supplies, which seems to indicate renewed 
activity on the part of users of office equipment. 


The Somersville Manufacturing Company in Som- 
ersville, Connecticut, manufacturers of overcoating and 
cloak woolens, is now operating with a night shift 
employing 100 additional men. 


The Putnam Woolen Company is now operating 
on a twenty-four hour day schedule, and is preparing 
to start additional looms. 


The Acme Products Company at Killingly, man- 
ufacturers of antiseptic cotton products, expect to be 
in full production in the early part of October. 


The Larkin Reed Company, at Danielson, manu- 
facturers of reed for weaving looms, recently started 
to employ a night shift. 

Orders anticipating holiday demand have kept the 
William L. Gilbert Clock Company plant operating 
on full time for the past few weeks. 


Bigelow-Sanford Carpet Company to open 
Large New York Showroom 

The Bigelow-Sanford Carpet Company with its 
main plant in Thompsonville, Connecticut, plans to 
locate its main offices and showroom in four floors of 
the building at the northwest corner of Madison 
Avenue and 31st Street. The company will occupy 
approximately 65,000 square feet of floor space. Pres- 
ent headquarters of the company are at 385 Madison 
Avenue. 


Connecticut Ahead on Per Capita Inventions 


Despite the fact that more than half the patents 
granted in 1931 went to citizens in the States of New 
York, Illinois, Pennsylvania, Ohio and California, 
Connecticut and New Jersey were ahead of these states 
on the basis of the number of patents in proportion 
to population, with figures of 1 to each 1,105 and 
1,234 persons respectively. The ratio for the previously 
named states was | for 1,382 3/5 persons. 


Farrel-Birmingham Company Producing 
Variety of Rafter Press Brake 


The Farrell-Birmingham Company of Ansonia, 
Connecticut, which started to manufacture the new 
Rafter Press-Brake early this year is now stocking 
a variety of sizes most commonly used. 

The Rafter principle is revolutionary, since in no 
previous design of press brake has power been applied 
to the ram from below, pulling it to the work rather 











































Rafter Press-Brake, 100 ton, 10 foot machine 
in operation in the plant of W. & W. 
Sheet Metal Works, Los Angeles 


than pushing it as in the case of all previous designs. 
It will be noted in the accompanying photograph of 
the 100 ton, 10 foot machine in operation in the plant 
of the W. & W. Sheet Metal Works, Los Angeles, 
that there is no driving mechanism in the upper part 
of the machine; it is all contained within the base. 
Over-all height requires less head-room than for other 
types of press brakes of comparable capacity and deflec- 
tion. 


Silent Glow Introduces New Oil Burner Model 


A new range burner eliminating the muss and fuss 
of lighting, and doing away with all carrying of fuel 
and embodying many other new and unusual features, 
was displayed for the first time Friday, September 2, 
to about 150 distributors and dealers who gathered 
at the Silent Glow factory in Hartford. 

The new Homemaker model is equipped with the 
Glow starter, a patented and exclusive device which 
is constantly burning, and means that the burner is 
always ready for full heat by merely turning on the oil. 
The burner is supplied with oil from a small tank 
in the basement, filled by gravity from the main oil 
container. The small tank is connected with a small 


HARTFORD-CONNECTICUT 
TRUST BUILDING 
HARTFORD, CONNECTICUT 
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hand pump at the base of the stove tank. A few short 
strokes of the pump are all that is required to replenish 
the oil supply in the stove tank, thus eliminating the 
lugging of fuel oil from the basement. 

Another unusual patented feature is the vitreous 
enameled burner base, which enables oil to flow through 
the base much more rapidly, and permits it to become 
heated more quickly than has been possible with any 
material formerly used in burner construction. It 
also eliminates the difficult cleaning of carbon deposits. 


Maxwell Made Elector 


Francis T. Maxwell of the Hockanum Company, 
Rockville, Connecticut, was chosen as one of the presi- 
dential electors at the Republican State Convention. 


Bridgeport Concern Gets New Boiler 
Business 

The Bridgeport Boiler Works is enjoying an en- 
couraging amount of business for its newly developed 
“Duplex” steel boiler for residential use. In addition 
to the heating unit, this boiler also contains a special 
water heating compartment. 


Dexstone Plant Burns 


The Dexstone company’s plant at No. 1335 Dix- 
well Avenue, Hamden, was destroyed by fire on the 
night of August 25 with a loss estimated at nearly 
$150,000. The fire is said to have started in the car- 
pentry shop in the rear of the main plant, spreading 
rapidly throughout the entire factory by feeding on 
paints and varnishes stored in the building. 

The Dextone Company is one of the largest man- 
ufacturers of artificial stone in the country and has 
been operating with a full force of 250 employes. 
Louis Falco is president of the concern. 


Remington-Rand to Place Large Orders 

Through a recent advertisement which appeared 
in a large number of daily newspapers throughout 
the country, Remington-Rand, Inc., announced its 
intention to buy immediately $4,500,000 worth of 
raw materials and supplies for use during the balance 
of 1932. 

It was said to be the hope of “turning the tide 
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in the right direction” which inspired the company’s 
buying policy. Already, it has been announced by 
officials, that the company is experiencing an upturn 
in its business since making this announcement. 


Labor Group Meets 


Delegates of the Connecticut Federation of Labor 
held its forty-seventh annual convention at Stam- 
ford from September 6 to 8 where they passed reso- 
lutions to bring to the attention of both the Repub- 
lican and Democratic conventions the fact that labor 
urged the modification of the Volstead act and the 
adoption of compulsory, state-administered unemploy- 
ment insurance as possible panaceas for the relief of 
stricken labor. 

Spencer Miller, secretary of the workers’ educa- 
tion bureau of the A. F. L., stated that the type of 
insurance which would be proposed for action by the 
Connecticut Legislature is practically the same as 
that which has been adopted in Wisconsin, and which 
will go into force there next July unless some other 
type of reserve is voluntarily arranged by industrial- 
ists. The Wisconsin plan requires no contribution from 
the workmen themselves, but forces employers to set 
aside sums up to two percent of their payrolls for 
the purpose of compensation during periods of unem- 
ployment. 


Conference Board Head Dies 


Magnus W. Alexander, 62, president of the Na- 
tional Industrial Conference Board, Inc., since it was 
formed in 1916, died Saturday night, September 10, 
at his Park Avenue, New York, residence of a heart 
attack. The funeral was held the following Monday 
at his residence. 

Although born in New York, Mr. Alexander was 
educated in the schools and universities of Austria 
where he specialized in the various branches of engi- 
neering and political economy. He began his career 
as an engineer with a large Austrian iron and steel 
company. Later he was connected with the Weston 
Electric Instrument Company, with the Westinghouse 
Electric & Manufacturing Company and the Gen- 
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eral Electric Company. He served the General Elec- 
tric Company first as engineer in charge of designing 
and later as consulting engineer on economic issues. 

Mr. Alexander was a member cf the American 
Society of Mechanical Engineers, Verein Deutscher 
Ingenieure, American Institute of Electrical Engi- 
neers, and the American Academy of Political and 
Social Science. 


Frissell Enters Middletown Mayoralty Contest 

Frank H. Frissell, president of the Frissell Fabric 
Company, of Middletown, has accepted the Repub- 
lican nomination for the Middletown mayoralty. Mr. 
Frissell is running on a platform which stresses civic 
economy to relieve distress among the taxpayers, and 
to meet the problem of caring for the unemployed 
without imposing further costs upon the municipality. 


Cushman Chuck Elects Officers and Directors 


At the annual stockholders’ meeting of the Cush- 
man Chuck Company held Monday, September 12, 
the following were elected directors: Mrs. Louise C. 
Cushman, Leon P. Broadhurst, E. J. Sloan, H. E. 
Sloan and A. Boyd Sloan. 

The officers elected by the directors were: presi- 
dent, H. E. Sloan; first vice president, E. J. Sloan; 
second vice president, James J. Jordan; secretary and 
treasurer, A. Boyd Sloan; assistant secretary, Harry 
W. Hultgren and assistant treasurer, E. L. Field. 


McLachlan Made Presidential Elector 

Harry McLachlan, prominent hat manufacturer 
of Danbury, was recently nominated by the Republi- 
cans as one of Connecticut’s presidential electors. 


Public Utilities Declare Customers’ Dividend 
The Hartford Electric Light Company, the Union 
Electric Light & Power Company and the Connecti- 
cut Power Company have declared a customers’ divi- 
dend of 40% on all October residential bills. Approxi- 
mately $200,000 will be applicable on the Hartford 
Electric Light Company customers’ bills, $30,000 cred- 


ited to customers of the Connecticut Power Com- 


The Byrolly Transportation Company 


A Motor Truck Service That Meets Shippers’ Demands 


GENERAL OFFICE—WATERBURY, CONN. 


We operate OVER-NIGHT SERVICE TO ALL POINTS in Connecticut, Rhode Island 
and southwestern Massachusetts 


These Offices Insure Prompt and Efficient Byrolly Service: 


Springfield, 4-2110, 4-2119 
Worcester, 4-0907 
Boston, Capitol 6363 


Providence, Gaspee 2143 
Waterbury, 5-1180, 5-1189 
Hartford, 2-0517 


New Haven, 6-2585 
Bridgeport, 3-3159 
New Britain, 559 


Stamford, 4-0405 
Holyoke, 7499 
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pany and approximately $4,000 to the Union Elec- 
tric Light & Power Company customers. 


Skayef Ball Bearing May Move to Philadelphia 


If plans to induce leading officials of the Skayef 
Ball Bearing Company to remain in Hartford and 
consolidate its Philadelphia subsidiary, the Hess-Bright 
Manufacturing Company, with its local plant, do not 
materialize, the already well considered plans of S. K. 
F. to merge operations at Philadelphia will be com- 
pleted within the next few months. 


Clarence E. Whitney, president of the Whitney 
Manufacturing Company, Hartford, and director of 
Skayef Ball Bearing Company, has been exerting every 
effort to induce William Batt, president of S. K. F. 
and in charge of American production, and also B. G. 
Prytz, president of the Swedish division, to have them 
consolidate the Hess-Bright Manufacturing Company 
of Philadelphia with its Hartford plant. Mr. Whit- 
ney has proposed that not only the Hess-Bright Man- 
ufacturing Company but the Skayef research labora- 
tories and the Atlas Ball Company, all of Phila- 
delphia, be housed in the Underwood Typewriter 
Company plant which was recently used by the com- 
puting machine department, consolidated with 
the typewriter factory. 


now 


The Hartford Chamber of Commerce and promi- 
nent business men of Hartford are said to have exerted 
their influence to have the company remain in the city. 


Reserve 


October 28 to hear the greatest array of 
speaking talent ever scheduled to appea- 
before Connecticut manufacturers. 


Watch 
for newspaper and bulletin 
announcements 
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Improved credit terms have recently been offered 
to retailers in English trade and industry. This action 
is believed to result from a slight improvement in 
retail trade. 


A German firm selling the German Dye Trust’s 
synthetic gasoline has just placed a motor fuel on 
the market which contains 78% synthetic gasoline and 
22% alcohol. The increased use of alcohol with gaso- 
line combined with the decrease in the use of auto- 
mobiles has caused a marked decline in the demand 
for American gasoline. 

; e 

Recent reports from trade commissioners in various 
in South America, Africa and 
show that there is an ever increasing 


especially 
the Far East, 
interest in powering commercial vehicles with Diesel 


countries, 


engines. American manufacturers of Diesel engines 
seem to have the greatest opportunity in the South 


African market. 
& 
Miners and prospectors are now entering the town- 


Ontario, at the rate 
of from five to ten a day because of the recent dis- 


ships of Denyes and Halcrow, 


coveries of gold-bearing veins in these townships. 
* 

A forward step in the evolution of international 
trade by barter has been taken in Germany with the 
development of the “Ring-Tausch,” or triangular ex- 
change of goods. In a hypothetical case, Germany might 
ship manufactured products to Brazil, Brazil ship 
coffee to the United States, and the United States 
complete the exchange cycle by shipping cotton to Ger- 
many. 


Consult Us On Your Problems 


ELECTRIC FURNACES 
AUTOMATICALLY CONTROLLED 


Our Prices Right 


GAS FURNACES 


PhYSical @ 
Labordtories 


Our Service Best 


Agents for all Kinds of Heat Treating Equipment. 
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Departmental News 


Accounting Hints for 
Management 


Contributed by Hartford Chapter N. A. C. A. 


READJUSTMENTS: The adaptation of cor- 
porate and industrial structures to the revised finan- 
cial and economic conditions of the present day is 
being accomplished in various ways. Reduction of par 
values and capitalization, and Surplus Account trans- 
fers are some of the expedients used to accomplish 
the purpose. The readjustments with respect’ to per- 
sonnel, salaries, etc., are too well known to comment 
upon. 

One field which has not been adequately exam- 
ined or readjusted is the various aspects of the prop- 
erty or fixed asset accounts. Examination of these 
accounts, or appraisement thereof at replacement val- 
ues, has disclosed that excessive insurance coverage 
is being carried, as replacement value is the maximum 
basis of recovery in the event of fire loss. In one in- 
stance an adjustment of the insurance policies resulted 
in a forty per cent (40%) saving in premiums. 

Reductions in property taxes may likewise be pos- 
sible if authentic reports as to replacement values 
can be produced. In many cities and towns the values 
used for the Grand List purposes are based upon defi- 
nite ratios to fair market values. If, then, replace- 
ment value can be proved to be less than book value, 
a reduction in assessed value may be in order, with 
a corresponding reduction in fixed charges for taxes. 

The question of property account valuation is 
automatically projected into the operating accounts 
insofar as it constitutes the depreciation base. Not- 
withstanding the hope of recovering actual plant costs 
through depreciation charges, the extraordinary condi- 
tions of the day may require a readjustment of this 
concept. 

INVITATION: The Hartford Chapter of the 
N. A. C. A. has announced its program of monthly 
meetings for the season. For several years this organ- 
ization of industrial accountants has cooperated closely 
with the Manufacturers’ Association in advocating 
and promoting progressive accounting and industrial 
practices. The program is as follows: 

Oct. 11, ““The New Tax Laws,”’ Walter A. Staub, 
C. P. A. of Lybrand, Ross Brothers & Montgomery. 

Nov. 15, “Standardized Factory Methods for 
Standard Costs,” Irvin Gerofski of Scovell, Welling- 
ton & Company. 

Dec. 20, “Installation of Standard Costs,” Wm. E. 
Armstrong of Rockbestos Company, New Haven. 


Jan. 17, “The Economic Situation for 1933,” 
Chapin Hoskins of Forbes Magazine, New York. 

Feb. 21, “Practical Budgets,” Harry E. Howell 
of Grinnell Co., Providence, R. I. 


Mar. 31, “Group Incentives,” J. W. Coburn of 
General Electric Company, Bridgeport. 

Apr. 18, “Control of Selling & Marketing Costs 
Through the Use of Standards,” Ralph H. Dick, pres- 
ident of Barrington Associates, New York. 

May 16, “Proper Method for Setting Selling 
Prices,” Wm. E. Worrall of the International Silver 
Company, Meriden. 

Meetings are usually held at the Elm Tree Inn, 
Farmington, Connecticut. 


Transportation 

NEW ENGLAND SHIPPERS ADVISORY 
BOARD MEETS IN PROVIDENCE. The regular 
meeting of the New England Shippers Advisory Board 
convened in Providence at the Biltmore Hotel on Fri- 
day, September 16. W. H. Day, manager of Transpor- 
tation Bureau of the Boston Chamber of Commerce, 
gave the principal talk on “Traffic that has Left the 
Rails and Some of the Reasons Therefor.” Although 
Mr. Day avoided controversial subjects, he pointed 
out where the railroads had lost many thousands 
of carloads of freight to motor trucks, and predicted 
that trucks now hold far in excess of 3% of the ton- 
nage of the country. All other subjects on the docket 
were completed by 12:00 o'clock. 

At the executive meeting on the evening previous 
there was considerable discussion with respect to the 
advisability of adding subjects on the docket other 
than car service. It was finally decided that members 
of the Executive Committee should submit to the sec- 
retary a number of subjects which they believe might 
be discussed at future meetings which, in turn, would 
be tabulated and forwarded to all members of the Ex- 
ecutive Committee. The Executive Committee would 
then decide on the subjects which might be given 
consideration. 

A meeting will be scheduled later at which the 
general chairmen of all Shippers Advisory Boards 
throughout the country will attempt to bring about 
some uniformity of the matters to be given consider- 
ation by various boards. 


NEW PARCEL POST RATES EFFECTIVE 
OCTOBER 1. Rates on parcel post and other fourth 
class matter were raised from 1¢ to 2¢ on the first 


10 


pound according to distance, with proportionate in- 
creases on other weights beginning October 1. 

RAILROADS EFFECT STORE-DOOR DE- 
LIVERY IN NEW YORK. Railroads serving New 
York City now plan to put a store-door pick-up and 
delivery service into effect on October 17. Tariffs 
were filed on September 16 covering Greater New 
York and the suburban territory in New Jersey and 
will become effective thirty days later. 

The tariff provides for a minimum rate of 6¢ 
per 100 pounds on carload shipments of 36,000 pounds 
or more and a minimum of 10¢ per 100 pounds or 
$1.00 per shipment in traffic in less than carload lots. 


NEW INTERCOSTAL AGREEMENT. The 
intercostal conference of steamship lines has finally 
agreed to extend its control of rates for a period 
ot seven months to March 31, 1933, and bonds of 
$25,000 each have been posted by individual lines 
to guarantee observance. Many details of the new 
agreement are still to be worked out. 

A pool, based on surcharges or slight advances 
in rates to be distributed among the lines on the basis 
of frequency of sailings, is to be established. The 
lines having the greatest frequency of sailings will 
become the heaviest contributors and those with the 
smallest frequency will receive the highest percentages 
out of the pool, so that this will provide for a reason- 
able curtailment of sailings. The lines will be divided 
into two groups, A and B, the latter to be allowed 
a greater number of sailings than under the former 
agreement. All rates will be B rates and the A lines 
will add to these tariffs an arbitrary of 24%4¢ a hun- 
dred pounds on the handicap list of commodities be- 
cause of greater frequency of sailings and speed of 
vessels, 

While the agreement is still to be submitted to 
the Shipping Board for its approval, it is believed that 
its acceptance is assured, since the original agreement 
was adopted at the suggestion of the board. 

SEATRAIN OFFERS SPEED AND SAFETY 
FOR OCEAN CARGO. Graham M. Brush, who 
for many years was assistant to the president of the 
Ward Line, and Joseph Hodgson, formerly vice- 
president of the same company, have designed a ship 
into which they can stow 95 freight cars on four 
levels, thus eliminating slow and costly stevedoring 
which now costs American steamship lines a sizeable 
fraction of every dollar received. 

Here is how it works. A train of freight cars pulls 
up to the seatrain wharf alongside the vessel. Cars 
are then uncoupled and shunted one by one onto a 
portion of the track known as a cradle, and then 
lifted, track, car, and all by a huge crane where they 
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AMERICAN-HAWAIIAN'S 
fleet of twenty-three fast freighters, 
with two sailings weekly between 
Atlantic and Pacific Coast ports, 
affords the greatest frequency in 
the intercoastal service. 


CAREFUL HANDLING 
ON-TIME ARRIVALS 
REGULAR SAILINGS 

ECONOMY 


AMERICAN-HAWAIIAN 
STEAMSHIP COMPANY 


Superior Coast-to-Coast Service 


are placed upon mechanically operated supports on the 
proper deck. The rail clamps are then removed and 
the cars can be switched either forward or aft. 

The seatrain is said to be able to discharge and 
reload its entire cargo within ten hours as compared 
with several days that are necessary to load and un- 
load other types of ships. Seatrain Lines has run on 
a schedule of one round trip a week between New 
Orleans and Havana for over three years or a total 
of 350,000,000 miles of transportation without a 
claim for loss or damage of cargo being presented. 

The present advantages of Seatrain are: lower cost 
of packing for ocean shipments, elimination of storage 
tanks at terminals in the case of shipping liquids and 
less time consumed in getting shipments to destina- 
tions. It is understood that Seatrain Lines, Inc., is now 
building two new vessels which will have a speed of 
16% knots. The will operate between New York 
and Havana. 

RAILROAD HEADS SEEN NEAR CON- 
SOLIDATION AGREEMENT. At the last meet- 
ing of the presidents of the eastern trunk line systems 
held on September 13 in New York, it appeared that 
an agreement was about to be reached on consolidat- 
ing eastern railroads into four major systems. The 
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final agreement will probably be reached before this 
issue is in the hands of readers. 


LOWER COTTON FREIGHT RATES IN 
EFFECT. On August 24 the Interstate Commerce 
Commission ordered lower freight rates on cotton 
moving between the north and south. The Inland 
Waterways Corporation plans to have the Federal 
barge lines reduce their rates an equal amount. The 
rates went into effect on August 27 and September 6. 


Foreign Trade 


GERMANY LAYS HEAVY DUTY ON 
OFFICE EQUIPMENT. In a recent tariff decree 
which became effective September 6, Germany doubled 
the tariff on typewriters, calculating machines and 
typewriter parts. In some cases it levied a duty as 
high as 1000 marks for machines with bookkeeping 
attachments. 

The decree is so severe that it appears impossible 
for many American office equipment companies, with 
investments in Germany totaling approximately $11,- 
000,000, to continue in business unless they should 
decide to turn their assembly plants into complete 
manufacturing units. It will likewise affect the Royal 
Typewriter Company which operates no branch plant 
in Germany, but rather imports-typewriters into Ger- 
many in finished form or in form which can be as- 
sembled rapidly. The Underwood Elliott Fisher Com- 
pany will not be affected by the new tariff schedule 
since it owns a heavy interest in a factory there and 
imports only raw materials. 


CANADA. For the first time since November, 
1931, there was a slight August rise in wholesale 
prices in such products as animals, textiles, non-ferrous 
metals, chemicals and non-metallic minerals and their 
products. Vegetable products, wood and iron and steel 
declined however. Improvement noted in wholesale 
hardware trade in Montreal and in general trade 
circles in the Maritime Provinces. Employment in 
Winnipeg has improved with the return of a number 
of employes to work in the railway car shops. 


CHINA. Business outlook clouded by unrest in 
Manchuria and increasing severity of boycott activi- 
ties in several important commercial centers. United 
States is in lead in imports and heading the list in 
aggregate imports and exports. Construction in South 
China cities continues active and building supply 
houses and engineering firms report fair business. Raw 
cotton imports have declined because of estimated 
increase in the Chinese cotton crop and rising prices 
in the United States. 
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CZECHOSLOVAKIA. Although financial and 
industrial concerns in Czechoslovakia experienced a 
lull during the first part of August, a more optimistic 
feeling was reported during the latter part of the 
month, with stock quotations rising fully 15%. Im- 
ports and exports declined approximately $1,000,000 
each in July. 


FRANCE. Production and consumption contin- 
ued low in August, and unemployment refmained high. 
The railway deficit in August was heavy. Poor tax 
returns have necessitated a 2,000,000,000 franc bond 
issue to meet current obligations. Foreign trade de- 
clined further. Business is less pessimistic because of 
grain crop prospects, rising wholesale prices and se- 
curity prices. 


GERMANY. Despite recent strength in security 
prices and a continued improvement in the business 
sentiment, the dissolution of the Reichstag created 
new uncertainty. 


GREAT BRITAIN. British trade remains prac- 
tically the same with cotton weavers still on strike 
and unemployment remaining heavy. Sentiment is 
distinctly better due to rising commodity prices and 
the success of the internal war loan conversion as 
well as hopes aroused by the outcome of the Im- 
perial Economic Conference. 


JAPAN. Japanese farmers are now encouraged 
by the prospect of substantial profits on fall cocoons 
as a result of the advance in silk prices. Stock ex- 
change is strong and Government bonds are selling 
at higher levels. 


THE NETHERLANDS. Although August bus- 
iness level was slightly lower than July, a measure 
of returning confidence is evidenced because of the 
strong stock market advance and firmness in the com- 
modity market. Capital is abundant and money rates 
are low. Unemployment at the end of July showed 
24.6% of workers totally unemployed and 7.4% on 
part time. 


PHILIPPINE ISLANDS. Philippine business 
remains quiet with operators following a conserva- - 
tive course awaiting improvement in foreign markets 
before extending their activities. 


SPAIN. Despite the large harvest of wheat and 
the almond crop there is no general business improve- 
ment in Spain. Foreign trade during the first six 
months of 1932 showed a further shrinkage both in 
exports and imports. 


YUGOSLAVIA. In the first part of 1932 im- 
ports as compared with the same period of 1931 de- 


clined 46%, and exports 40%. 





HOME LOAN BANKS 
(Continued from page 3) 


amount in securities as is required in stock purchased by 
eligible members. Neither members nor participants are 
permitted to borrow over twelve times the amount paid 
in capital stock or securities, nor will their home mort- 
gages be accepted as collateral if, (a) the loan has more 
than fifteen years to run; (b) the value of the real 
estate exceeds $20,000; (c) the mortgage is held on 
real estate having more than three family divisions; 
(d) the mortgage is past due more than six months 
when presented. 

Each member or participant is entitled to receive, 
on amortized installment mortgages of eight years or 
more, up to 60% of the unpaid principal of a mort- 
gage, but not over 40% of the value of the real estate. 
On short-term mortgages they are permitted to re- 
ceive up to 50% of the unpaid principal, or not over 
30% of the value of the real estate. 

The greater portion of the money for mortgage dis- 
counting operations will come from the sale of de- 
bentures of the individual Home Loan Banks secured 
by the banks mortgage holdings. These debentures 
will be exempt from taxation by federal, state or local 
governments, except as to surtaxes, estate, inheritance 
and gift taxes. They will bear an interest rate not in 
excess of 514% for the first seven years after the 
passage of the Act and each $100 debenture will be 
secured by approximately $500 worth of real estate. 
Debentures will be acceptable by the banks at par in 
payment of any mortgage held by the banks, a feature 
which is intended to stabilize the market quotations 
on the debentures. 

Although the Act permits the banks to make loans 
direct to individual home owners, in actual practice 
it is expected that few such loans will be made, but 
that applicants will be referred to members or partici- 
pants who are known to be in a position to lend. In 
all cases where direct loans are granted the applicants 
must present adequate security and must show that 
they have been unable to obtain mortgage money else- 
where. All such direct loans will cease entirely when 
the federal government’s investment in capital stock 
has been repaid either from the earnings of the banks 
or from stock subscriptions. 

To sum up. The principal function of the Federal 
Home Loan Banks is to discount home mortgages pre- 
sented by members or participating institutions, thus in 
effect becoming a federal reserve system for home mort- 
gage institutions of the country. The first visible re- 
sults ‘from the operation of the system probably will 
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be the easing of situations for member institutions 
whose assets are now unliquid. This liquidizing process 
will enable these institutions to meet demands for 
new loans and withdrawals. It seems reasonable to ex- 
pect that the home mortgage market will become more 
stable due to greater liquidity, and a correction of the 
conditions which have made it extremely difficult, if 
not impossible, to locate a market for any kind of 
mortgages. It is not however generally believed that 
the home construction industry will be aided materially 
during the first six months of operation. The federal 
government has provided the vehicle for home mort- 
gage relief but its usefulness as a relief or reconstruc- 
tion agency now depends entirely upon the extent of 
participation by all eligible institutions. 

In Connecticut, savings and loan institutions seem 
likely to assume the lead in participating in the Home 
Loan Bank to be established in Cambridge, Mass. 
While directors of this bank have not been named by 
the Federal Home Loan Board they probably will be 


chosen before this issue comes from the press. 


ANNOUNCEMENT 


The 1932 Annual Meeting of the 
Association will be held at 


New Haven Lawn Club 


193 Whitney Avenue 


New Haven 


o 


On 


October 28 


Coming press releases and bulletins 
will tell of the stellar list of talent 
secured for the day’s program. 
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HOW S#ABUSINESS 
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General Summary 


For the first time since September, 1931, general 
business activity in Connecticut moved counter to the 
dominant downward trend that has obtained since 
the middle of 1929. Although most of the components 
of the business curve did not take part in the up- 
swing, the majority showed little change from the 
previous month and none suffered the sharp recessions 
characteristic of previous months. The cotton textile 
industry and the rubber gods industry showed pro- 


the near future. During the first ten days of Sep- 
tember, freight car-loadings in Connecticut increased 
considerably and well in excess of the normal seasonal 
amount. Loadings for the four weeks ended September 
10 declined 28% compared with a year ago, where- 
as in the preceding four weeks the decline amounted 
to 34%. 

In the United States as in Connecticut, general 
business activity increased in August for the first time 
in approximately a year. The textile industry pointed 


GENERAL BUSINESS IN CONNECTICUT COMPARED WITH NORMAL 
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nounced increases in comparison with the preceding 
month and activity in other manufacturing lines, as 
measured by the number of man-hours worked, fac- 
tory employment and the number of freight car-load- 
ings originating in Connecticut cities, remained approx- 
imately at the July level. Metal tonnage carried by 
the New Haven Road was only slightly lower than 
in July and the decrease in bank debits to individual 
accounts was the smallest in four months. On the 
whole, the events of the month were decidedly en- 
couraging and gave promise of further expansion in 
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the way upward. Increases in activity were the largest 
in many months and covered textiles in general. Cot- 
ton cloth statistics for the month were the most favor- 
able in recent years. Sales were almost three times as 
large as production even though production was on 
the upgrade and unfilled orders at the end of the 
month were the largest since March, 1929, exceed- 
ing stocks of goods on hand by 132%. Production of 
iron and steel again decreased during August but 
unfilled orders of the U. S. Steel Corporation showed 
an increase for the first’ time since March, 1931. 
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Electric power production and freight car-loadings 
were unchanged from July but weekly data for the 
first part of September point toward a decided pick- 
up this month. Automobile production decreased more 
than seasonally during August but here again, Sep- 
tember reports show an expansion in output to be under 
way. Retail trade, as indicated by department store 
sales, was slightly less in August than in July; a 
gain of larger than seasonal proportions is expected 
in September. 

Commodity prices continued to rise during Aug- 
ust and on September 13 the Annalist weekly index 
of wholesale prices was 1.5% higher than four weeks 
earlier. During that period, textiles rose 11%, farm 
products and miscellaneous items including rubber 
3%, food products 2% and metals and metal prod- 
ucts 1%; no change occurred in building materials 
and chemicals but the price of fuels as a group fell 
4%. More recently, raw cotton and cotton textiles 
have declined abruptly as a result in part of an over- 
bought market and the government’s September report 
of the cotton crop which indicated a slightly larger 
crop than had been predicted a month earlier, a con- 
dition decidedly contrary to the estimates of private 
forecasters. Retail food prices in Connecticut on Aug- 
ust 15 receded fractionally from a month earlier, 
increases in seasonal commodities being more than 
offset by decreases in other commodities. 


Financial 


During the four weeks ended September 10, bus- 
iness failures in Connecticut declined 17% in num- 
ber from the corresponding period a year ago and 
net liabilities of bankrupts rose 42%. New corpora- 
tions both in number and capitalization were about 
at last year’s level. Activity in the real estate market 
remained well below a year ago and was somewhat 
lower than four weeks earlier. Life insurance sales 
in Connecticut increased in August contrary to the 
usual seasonal trend and were only 1% lower than 
a year earlier. 


The stock and bond markets moved upward dur- 
ing August but then declined during the first half 
of September, a condition not to be wondered at in 
view of the pronounced increases in the preceding 
three months during which stocks on the average rose 
more than 100% and bonds almost 40%. 


Construction 

According to the F. W. Dodge Corporation, build- 
ing contracts awarded in August decreased less than 
seasonally on an average per day basis from the 
July leyel. Compared with a year ago August awards 
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declined 42% whereas in the first eight months of 
the year, the decrease from last year aggregated 60%. 
Corrected for seasonal variation, the trend of con- 
tracts awarded has been horizontal, apparently form- 
ing a base at about 20% of the estimated normal. 


Labor and Industry 


Activity in Connecticut manufacturing industries, 
other than cotton goods during August showed little 
change from July. The number of man-hours worked 
declined to 56.9% below normal compared with 
56.7% below in July while the index of factory em- 
ployment declined to 36.9% below normal against 
36.2% a month earlier. In New Britain a decided 
increase occurred in the number of man-hours worked, 
in Bridgeport no change took place and in Bristol 
and New Haven small decreases were reported. Em- 
ployment in Hartford factories continued to recede in 
about the same amount as in previous months but in 
Waterbury brass factories employment showed the 
first month-to-month increase since November, 1930. 
Reports from various cities in the State indicated 
that in the latter part of August and early Septem- 
ber, manufacturing activity was on a decided upward 
trend. In Bridgeport, two concerns which had been 
closed for several months were re-opened giving em- 
ployment to 450 former employes. In Danbury and 
Norwalk, hat factories were busier with several plants 
working day and night. In Hartford, a rayon manu- 
facturer recalled 400 employes and has planned capac- 
ity production for the middle of September. In Naug- 
atuck, rubber factories and a candy manufacturing 
company are running full time. In New Haven, one 
concern has received a large government order which 
will keep the company operating night shifts for some 
time and a printing company is being established that 
will employ several hundred workers. In Norwich, 
one plant with 700 to 800 employes is on full time 
with night shifts expected to be put into force by 
October 1st; a woolen company employing 500 is 
working night and day; a third company is working 
full time with a large volume of unfilled orders, and 
a fourth concern is working night and day and has 
enough orders on hand for a year. In Plainfield, near 
Mystic, one textile concern with 1000 to 1200 em- 
ployes expects to be working at full capacity by the 
end of the month. 


Plan to attend the 
Annual Meeting 
on October 28 at the 
New Haven Lawn Club 









SERVICES AT YOUR DOOR 


An alphabetical list of accessible services recommended to Connecticut Industry readers 


ACCOUNTANTS 


BAKER-GOODYEAR CO. 
Systems - Audits - Tax Advisers 
Trust Co. Bldg. New Haven 


HADFIELD, ROTHWELL, 
SOULE & COATES 
Certified Public Accountants 
Hartford Stamford 


HENRY KNUST 
Certified Public Accountant 
Conn. and N. Y. 


15 Lewis Street Hartford 


H. M. WEBSTER & COMPANY 
C.P.A. (N. Y.)—Engineers 
650 Main Street Hartford 
Offices—N. Y. and Other Cities 


Rates for this space 


exceptionally low 


ARCHITECTS—ENQ’N’RS 
MYLCHREEST & REYNOLDS 


Let us plan and Supervise the con- 
struction of your new factory units 


238 Palm St. Hartford, Conn. 


COAL 7 
T. A. D. JONES & CO., INC. 


24 hour service to Connecticut 
Industries 


New Haven 


ENGRAVERS 
DOWD, WYLLIE & OLSON 


Advertising Art & 
Photo Engraving 
106 Ann St. Hartford 


EXPORTS 
Consult me regarding economical 
handling of Foreign Business. 
CHARLES A. KEOUGH 
47 West 34th St. New York 


FENCING 


THE JOHN P. SMITH CO. 

Distributors for Page fence. 

Manufacturers of Wire Cloth, 
497 State St. New Haven 


FORWARDING AGENTS 
E. HIENNIGSON CO., INC. 


Expert Service on Foreign 
Shipments 


21 West Street 


Bridgeport 


New York 


EXPRESS and FREIGHT 
to MEXICO and CUBA 

We will advance the 5% consu- 
lar certification fee for your cus- 
tomer’s account. 

Ask for information regarding 
new system of _ all-inclusive 
through express and freight serv- 
ice rates. 

WELLS FARGO & CO. 
EXPRESS, S. A. 
51 Broadway, New York 


eee Query 


Readers desiring to purchase mer- 
chandise or services not listed here 
will be given the names of reli- 
able firms upon inquiry to this de- 
partment. 


cece Listing 


Copy for listing in this department 
must be received by the 15th of 
the month for publication in the 
succeeding month’s issue. We re- 
serve the right to refuse any listing. 


HEAT REGULATORS— 


Minneapolis-Honeywell Heat 
Regulator Co., Inc. 
A regulator for every need 
740 Capitol Ave. Hartford 


INSURANCE 


AMERICAN MUTUAL 
LIABILITY INS. CO. 


Workmen’s Compensation Ins. 


Boston - Bridgeport - Hartford 


LEONARD’S GUIDE 


Freight, Express and Parcel Post 
Rates and Routing 
The most complete, accurate, and 
simple guide published 
15 East 26th St. New York 


Ask about rates for one or 


more of these spaces. 


PRINTERS 
THE CASE, LOCKWOOD & 
BRAINARD CO. 
Printers and Binders 
Trumbull St., Hartford 


ROOFING 


THE JAMES WILSON ROOF- 
ING CO., INC. 
Roofing of every kind furnished 
and installed 
New Haven Waterbury 


SHIPPING BOXES 


THE HINDE & DAUCH 
PAPER CO. 
Paper boxes for every need 


Sandusky, Ohio 


TRANSPORTATION 


AMERICAN-HAWAIIAN 
STEAMSHIP CoO. 
Coast-to-Coast Freight Service 
New York Boston 


DOLLAR STEAMSHIP LINES, 
INC., LTD. 
Inter-coastal—Far-East and 
Mediterranean freight steamer 


Service 
New York Boston 
CONSOLIDATED MOTOR 
LINES, INC. 
Trucking Service between 
Maine and Washington, 


Hartford 


Conn. 


The 


BYROLLY TRANSPORTATION 
COMPANY 


Specialists in Overnight Deliveries 
Waterbury, Conn. 





— Service 


On account of space limitations, the material 
and used equipment items offered for sale by 
Association members have not been classified 
by sizes or usage best adapted. Full informa- 
tion will be given on receipt of inquiry. List- 
ing service free to member concerns. 


@@ Materials for Sale 


Cotp rolled steel in coils and in squares, condulets and 
fittings, remnants of covering materials—velours, velvets, 
mohair, tapestries, denims, chintzes, and cretonnes, semi- 
finished and castellated U. S. S. nuts, pulleys, flat and crown 
face-steel and cast-iron; new shaft hangers, brass wire, 
brass rods, aluminum tubing, cold drawn steel—mostly hex; 
miscellaneous lot of material used in the manufacture of 
molded rubber parts and flooring, knife switches—new 
and many sizes; carload C. I. drop bases. No. 1025 steel 
in sizes 4’ x 2’ and 6’ x 2’; lead pipe, lead sheet. acid proof 
pipe fittings, 124 bars screw stock varying thicknesses and 
lengths, white absorbent tissue process from cotton, rotary 
convertor, colors and dyes—large variety, lacquers—several 
hundred gallons in assorted colors; and soft anneal copper 
with high silver content in rolls. J. H. Williams wrenches in 
assorted. sizes. 


@@ Equipment for Sale 


ACCUMULATORS, annunciators, baskets, beaders, beamers, 
bearings, belt stretchers, blowers, boilers, braiders, bronze 
runners, cans, cards, woolen; car loaders, chain, chairs, 
champfer, clocks, time recorders; clock systems, colors and 
dyes, compressors, condulets, convertors, conveyors, cookers, 
cooking utensils, doublers, draftsman’s table, drop hammers, 
drops, board; drums, drying racks, dyes, engines, evapora- 
tors, extractors or percolators, fans, filtering carbon, folders, 
forming rolls, frames, furnaces, gears, generators, grinders, 
grind stones. Grinding wheels, guiders, headers, lamp 
shades, lathes, lifters, looms, De Laski circular; machines, 
automatic; machines, calculating; machines, compressing; 
machines, dieing; machines, drilling; machines, filing; ma- 
chines, filling; machines, folding; machines, knitting; ma- 
chines, mercerizing; machines, milling; machines, pipe-cut- 
ting and threading; machines, pleating down; machines, 
riveting; machines, screw; machines, threading; machines, 
tongue and groove; machines, washing; mercerizer equip- 
ment; millers, mixers, mills, mills rubber; mixing rolls, 
motors, oil circuits; oven drawers, paints and lacquers; 
panels, planers, plungers, pointers, presses, profilers, pulley 
drives, pumps, reamers, receivers, rheostats, safe cabinets, 
saws, scales, screens, seamers, shapers, shears, spindles, spin- 
ning mules, steam tables, steam warmers, stitcher, 192 mon- 
itor corner box switches, tables, tanks, toilet equipment, 
trucks, ash can; tube closers; wire, wire screw and yarders. 


FOR SALE: One Brown 3,000-degree F. Pyrometer and 
Control; good condition. One Fire Door, 2% inches thick, 
91 inches high, 72 inches wide, unpainted; new, never been 
used. Atlas-Ansonia Co., New Haven, Conn. 


@@ Factories for Sale or Rent 


FOR SALE OR LEASE: Modern well constructed weave 
shed with saw-tooth roof, 187 feet square. Second and third 


floor 56 x 84. Modern elevator. Sprinkler, and water free. 
Address S. E. 50. 


FOR SALE OR RENT—Factory at Plainville. Main 
factory building of three story modern brick construction 
containing 23,000 sq. ft. Two acres of land, water power and 
high tension power hook-up. For rent, lease or sale at bar- 
gain ‘price. Photo of plant at this office. Address S. E. 52. 


CONNECTICUT INDUSTRY for October, 1932 


Section = 


Call or write for many other listings for sale, 
rent or lease in Connecticut. If our listings do not 
meet your requirements a thorough search will be 
made. Address Service Section, Connecticut Industry. 


@@ Wanted to Buy: 


One 15 H. P. vertical boiler in good condition. Address 
S. E. 53. 


@@ Money to Invest: The following groups are in- 
terested in making contact with companies which have pros- 
pects of rapid and profitable growth, because of the com- 
petitive superiority of their products: A—A sales organi- 
zation will buy an interest up to $500,000 in an electrical 
specialty or other company to expand their operations, 
provided they can effectively distribute the products through 
public utilities, etc. 

B—Domestic specialty executives—$250,000 or more. 

C—An industrial specialty executive will buy an interest 
up to $200,000 in a company and handle the New York 
business,—active consideration in September. 

D—A capital syndicate group, interested in acquiring 
a controlling or entire interest in a company whose earning 
outlook justifies a much larger sum, or in companies whose 
earning outlook would be attractive enough if merged. 

E—A well established electrical refrigerator company 
will buy or merge with a suitable company whose products 
can be distributed through their existing sales outlets. 
S. E. 49. 


@@ Employment Service: 


EXPORT AND SALES MANAGER: Young married man, 
32, college graduate, who has had valuable experience as 
American vice-consul in India, 4 years with the U. S. 
Dept. of Commerce, 3 years as assistant sales manager, 1 
year as export manager and 3 years’ apprenticeship in 
practical manufacturing practice, desires position in export 
or domestic sales field. Salary requirements reasonable. Ad- 
dress Export, P. W. 197. 


SALESMAN: College man who has had factory experi- 
ence during vacations but since graduation’ from Cornell 
in 1921 has been until recently engaged as a securities sales- 
man for such concerns as Paine, Webber and the Shawmut 
National Corporation, now desires to make a connection 
as a sales representative for a manufacturing concern. Ad- 
dress Sales, P. W. 198. 


YOUNG WOMAN is looking for connection with account- 
ing firm in Connecticut. Has had several years’ experience 
working up to assistant office manager in a small Con- 
necticut concern. This work included stenography, typing, 
bookkeeping, time and cost work, followed by a course in 
accounting-finance in a recognized institution. Address 
P. W. 199. 

FOREIGN SALES: Young man, with seven years’ practical 
experience in development of export markets, would like to 
become associated with a manufacturer who appreciates 
profitable foreign business. Has travelled abroad as sales 
and service supervisor on mechanical lines and has special- 
ized in sales promotion. Immediate salary no object, will 
consider percentage arrangement. Personal interview re- 
quested. P. W. 200. 


MANY OTHER QUALIFIED APPLICANTS: 
Our files contain the records of about 300 other ap- 
plicants who are qualified for such positions as ac- 
countant, cost accountant, maintenance engineer, traf- 
fic man, sales manager, salesman, power plant engi- 
neer, industrial engineer, general manager, assistant 
general manager, plant superintendent, designer, ex- 
port manager, and many others. Let us help you with 
personnel problems. Address Service Section. 











The A. G. Gilbert Co. has cut 


insurance costs 


$8,079.47 


American Mutual has helped many na- 
tionally known firms to save money on their 
liability insurance. The A. C. Gilbert Co., 
manufacturers of electrical equipment, have 
received $8,579.47 in dividends on _ their 
various liability policies in 9 years. Their 
insurance costs have actually been reduced 
that much. . 

American Mutual has always paid divi- 
dends of 20% or more since 1887. Moreover, 
this organization has reduced production 
costs for policyholders by preventing acci- 
dents. An engineering department, equipped with 
a trained personnel, is constantly seeking ways 
to reduce accident hazards .. . an effort 
which is often reflected in lower insurance 
costs. 

But in placing your workmen’s compensation 
and other types of liability insurance, you will 
want to consider more than savings. The stability 
of your insurer is important. And American 
Mutual gives you stability, for it is the strongest 
and oldest mutual liability company in the 


IN NINE YEARS 





An electrical humidifier made by The A. C. Gilbert Co. 


world. The service you may expect from your 
insurer must also be weighed. And American 
Mutual, from its nation-wide branch offices, 
offers quick claim investigations and settle- 
ments, carried out by direct representatives of 
the company. 

Insure with an organization that has an out- 
standing record for savings, stability and service. 
Let us make a study of your insurance needs. 
Write or telephone our nearest office for com- 
plete information. 


AMERICAN MUTUAL 


LIABILITY INSURANCE COMPANY 


Workmen’s Compensation and Automobile Insurance 


Bridgeport, Connecticut, Newfield Building 


OFFICES IN PRINCIPAL CITIES 


Hartford, Connecticut, 12 Haynes Street 


Dollar Steamship Lines 
Inc., Ltd. 


Express—Freight 
Refrigerator-Passenger 
U. S. Mail Services 


Fast INTERCOASTAL SERVICE 
WEST BOUND—From New York every Thursday; 
from Boston every other Sunday. 


EAST BOUND—From San Francisco every other 
Thursday; from Los Angeles every other Saturday. 


Far East SERVICE 


TO HAWAII, JAPAN, CHINA AND PHILIPPINES 
—every Thursday from New York—every other 
Sunday from Boston. 


HOMEWARD —Fortnightly via California and 
Panama via Straits Settlements, Colombo and Suez. 


MEDITERRANEAN SERVICE 


Fortnightly from Alexandria, Naples, Genoa and Mar- 
seilles to New York and Boston. 


For schedules, rates and other particulars address 


Dollar Steamship Lines Inc., Ltd. 


25 Broadway 
Digby 3260 
NEW YORK 


177 State St. 
Hubbard 0221 
BOSTON 


INDUSTRIAL 
LEADERS .. . 


have long appreciated the 
necessity of comprehensive 
result-giving printed matter. 
Whether it be catalog, direct- 
by-mail literature or space, 
quality in printing plates is of 
the first importance. » » » 
For eighteen years this organiza- 
tion has been producing “‘result- 
giving’ printing plates. » » 


DOWD, WYLLIE & OLSON, INC. 
106 ANN STREET . - HARTFORD CONN. 


Ship via 


New England’s Leading 
Motor Truck Units 


Overnight Service 


Massachusetts 
Connecticut 
New Jersey 
and . 
Long Island 


Rhode Island 
New York 
Philadelphia 


Consolidated Motor Lines, Inc. 
General Offices Hartford, Conn. 


DIPPING BASKETS 
WIRE CLOTH 


Furnished in all 
Metals amd Meshes 


Write for new Catalogue 


Distributors for 


PAGE WIRE and 
IRON FENCE 


Ft JOHN P SMITH @ 


497 STATE ST. Since/905 NEAR ELM ST. 
NEW HAVEN, CONN. 


THE CASE, LOCKWOOD @ BRAINARD CO. 
HARTFORD, CONN. 









Be sp ee be fa a mY 





